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E.O. 11652: N/A 
TAGS: EINV, JM 

SUBJECT: REVERE INVESTMENT DISPUTE 

1. REVERE PRESIDENT COLLINS, VICE PRESIDENT MALOWA AND 
COUNSEL HAGGERTY CALLED ON DEPUTY ASSISTANT SECRETARY 
GRUNWALD MARCH 17 TO BRING DEPARTMENT UP TO DATE ON 
REVERE'S INVESTMENT DISPUTE IN JAMAICA. 

2. COLLINS SAID REVERE HAD REACHED AGREEMENT IN PRINCIPLE 


FOR SALE OF ITS SCOTTSBORO, ALABAMA ALUMINUM PLANT TO 
ALCAN. SINCE PURPOSE OF REVERE INVESTMENT IN JAMAICA 
WAS TO PROVIDE ALUMINA EOR SCOTTSBORO PLANT, REVERE IS 
NO LONGER INTERESTED IN ANY EQUITY IN JAMAICAN PLANT 
OR IN OFE-TAKE CONTRACT. REVERE CONSIDERS TRILATERAL 
ARRANGEMENT WITH SOUTHWIRE AND GOJ IS DEAD. COLLINS 
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SAID HE HAD MENTIONED JAMAICAN OPERATION TO ALCAN A 
YEAR AGO, BUT ALCAN AT THAT POINT SHOWED NO INTEREST 
IN ACQUIRING FACILITY. COLLINS SAID ALCAN HAS TWO 
PLANTS IN JAMAICA NOW AND MAY NOT WISH TO ACQUIRE A 
THIRD. 

3. COLLINS SAID REVERE WOULD PURSUE LITIGATION IN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 22 May 2009 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 

JAMAICA AND IF NECESSARY TO PRIVY COUNCIL, THOUGH HE 
NOTED THAT REVERE WOULD BE OUT OF CASE IE AND WHEN IT 

WINS ITS ARBITRATION WITH OPIC. 

4. GRUNWALD SAID DEPARTMENT HAD EXPRESSED ITS CONCERN 
TO GOJ. HE SAID HE UNDERSTOOD JAMAICANS TOO WOULD LIKE 
TO SEE SETTLEMENT. HE NOTED, HOWEVER, THAT PRESENTLY 
THE CASE IS BETWEEN REVERE AND OPIC AND BETWEEN REVERE 
AND JAMAICAN GOVERNMENT. 
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